UDC 347.2/.3

R.A. Tokatov, Zh.T. Myrzaliyeva

Ye.A. Buketov Karaganda State University, Kazakhstan
(E-mail: zhanarai.abisheva@mail.ru)

Cryptocurrency and digital future in market relations

The article is devoted to cryptocurrency, which is one of the most important and practical problems today.
According to researches of the authors in order to be in an equal position among the world's economic mo-
nopoly tendencies in tendency of the complex world globalization in the modern world cryptocurrency rela-
tion as an alternative method being as one of the most unique ways to overcome financial dependence is con-
sidering. Payment by the cryptocurrency today is the trend. The number of supporters of the new currency
system increases with each passing day. Naturally, the demand for is forming in capitalist society. However,
since there is no single cryptocurrency control mechanism, it is difficult to have confidence. It is not provided
and the individual control of cryptocurrency by separate countries. According to some experts cryptocurrency
may be a great driver to assign huge amounts of cash. If each state will be able to present the declaration to
control legally or improve other ways of regulation, the cryptocurrency can replace the current financial sys-
tem. And then the demand for it will increase. In comparison with Eastern Europe, cryptocurrency turnover in
the Republic of Kazakhstan officially not forbidden, therefore the association requires the adoption of the law
and it is the most urgent question in this sphere. Authors in order to resolve these problems exploring the
world practice in relations of cryptocurrency, suggesting the contribution that it will be introduced in the do-
mestic market, submit their views.

Keywords: cryptocurrency, market relation, stock exchange, competition, bitcoin, issue, currency, electronic
money, Gold fund, demand, digital transaction.

J. Connally, secretary of the US Treasury Department in 1971, said: «The dollar is our currency, but it's
a problem for you». It is said that nowadays it is the headache of all the states. The crisis is becoming more
and more expensive. The global community, which understands that the crisis is not overlooked, until it does
not escape from the currency that has been dominated over the past 70 years. In the beginning of the last cen-
tury, the priority was in the British pound sterling. Because of the two world wars, the pound stroke was lost,
and America's «green paper» began to dominate. Currently, two-thirds of the world's reserve (65 %) is in
dollars. The largest stock market, NYSE (capital of $ 16 trillion), belongs to the US NASDAQ. The dollar is
quite rooted in the world economy. Central banks of other states hold 50 % of American bonds. Many coun-
tries have saved the capital with dollar assets. Most of them are in debt to America. These two are the domi-
nating factors of the dollar: the strong US economy and a priority in the world stock exchanges. That is why
it is difficult to kill the «green paper» today and tomorrow. The world community cannot do it. Even in the
aging days, the dollar-bound reserves are in danger, shocking the entire economic system. All the countries
of the world where they know about it, they have no choice but to move slowly. The dollar can only be
«forced to regret». As the decision of that from time to time the question of introduction the alternative cur-
rency which can endure American economic sanctions is raised. However, the edge of a common solution is
unimaginable. Valeri Polkhovsky, an expert on Forex Club, explains: «there is no national currency which
can become a world currency. Whether it's a European Union, Japan or any other country, when it comes to
functioning as a world currency, the first question will be who the issuer of this money is. That is, who will
make and print this money? Someone should work hard for it, produce internal products, export them, should
work hard to earn this money and why should the other print out from air, and get it? In this case, of course,
the issuer country won't have problems as solvency. Now, when the dollar dominates, there is no any other
currency which goes forward. Therefore, to create such situation, it is necessary to have a central institute,
independent of any country. This organization should conduct the general monetary policy on a global scale.
That would be fair. The only way which won't be failure. Therefore, every time when we speak about dollars
replacement the problem will always be in it».

It is clear that the establishment of a global organization, believing it to be fair, is groundless. Everyone
is keenly interested in it, but political games will, obviously, do harm. In this regard, there is only one way
we have mentioned above.The need of second stronghold on the international arena which could resist the
magnate US and «force it to regret». According to the law, only strong can fight back strong. The first
currency to remember is the euro, which can be called the world currency. The euro is initially the second
reserve currency. 45 % of total oil sales, 65 % of Iran's oil exports are calculated in euros.However, this does
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not make much difference. Because the eurozone economy is weaker than the United States and there are no
financial resources available. The share of the world's reserves is only 15-20 %. Moreover, the membership
of the EU member states is different, and their competitiveness is not equal. Consequently, weak economi-
cally developed countries, which are in structure of Europe, are experiencing a socioeconomic crisis and
stagnant in today's difficult times. Thus, the union which collapses from within raises doubts. The second
currency that international experts often talk about is yuan. Even Chinese currency has the potential to fade
in euro. According to Standard Bank, 40 % of Chinese-African trades are now traded in yuan. Gold and for-
eign exchange reserves are also significant. Our expert Valery Polkhovsky has also welcomed China's poten-
tial. «The economy of the country, which is the issuer of the currency, that is the producer, must be large.
Nowadays, such countries are relatively small and have a considerable amount of money. Therefore, it is dif-
ficult for the existing system to change in the nearest future. Only the Chinese currency will have an impact
on the global money. It's likely to be a rival to the euro and dollar by 20-30 years». These are two of the first
things that a politician and an expert can speak about. Besides, some of the specialists speak about Japanese
yen and Russian rubles. Iran, which has reduced its sales to $ 15 per barrel, has signed an agreement with
Japan to sell oil in yens. Bearing in mind that in the oil market Iran is the largest producer of oil and Japan is
the largest consumer, for the US dollar, which for decades dominated in the oil market, it was a big threat. It
is also known that Japan has canceled the dollar in its dealings with Brazil. However, the owner of the
cheapest currency in the world financial market doesn't have a power to threaten. And Russia has reduced to
put in assets in US dollars and invested in gold more. This means that a long-term dedollarization plan has
been developed. But despite the fact that Russia's gold and foreign exchange reserves are substantial, the
share of raw materials in exports dominates. The only oil makes 25 % of all export. That is why now the dol-
lar economic space to Russia is advantageous. Even if the Russian ruble would be competitive, the econom-
ic development of the CIS, which is considered as the main partner in the economy, does not allow this.
We've listed the currencies that are visually seen and handpicked and can be competitive with America's
«green paper» above. Recently it is often discussed that electronic money bitcoin can bypass all above called
currencies Its general name is a cryptocurrency. The focus of attention is the emission center, that is, the ab-
sence of publisher. Everyone can do it. Any state may be equally emitted if it satisfies conditions and meets
the requirements of the Bitcoin system. Cost of goods and services is calculated by means of bitcoin and paid
electronically. Only the equivalent cost was set. Now, its scope is growing. So, Berlin and the University of
Cyprus declared their willingness to take Bitcoin for their tuition. Because it is also possible to exchange it
for paper money. This is the cryptocurrency exchange that goes on a global trading platform like Forex,
Libertex for seven days a week. Other currencies will only be valid for up to five business days. Now the
volume of investments in bitcoin is growing in the financial market. Because the ways of its preservation and
increase are effective. However, the bitcoin system has a great deal of risk because of its incompleteness. No
guarantee. Any country which has passed the system's requirements may withdraw funds at its own discre-
tion. Legalization of illegally obtained funds is also possible due to the absence of a cryptocurrency series.
However, international financial institutions are convinced that bitcoin will soon be promoted in the field of
electronic commerce. Obviously, in the information century where modern digital technologies develop
quickly all the issues convenient for people are top priority. Electronic commerce, cashless purchases are
rising every year. From that point of view, it is likely that the only currency to displace the dollar would be
this cryptocurrency, which is called the Internet currency. But it is all about timing [1].

There are a lot of cryptocurrency types, such as bitcoin. Bitcoin is a digital currency. Works only on the
Internet. Currency emission using the programm which indicates mathematical algorithms, goes among the
millions of computers around the world. You can buy any goods from the Internet using Bitcoin. The main
difference is that there is no organization or bank in the world which controls Bitcoin. The problem is that it
is not a bank-controlled financial operation ... whether it can be fraud? However, the cryptocurrency is be-
coming a trend of our time. So, who are the miners with the farm? What is the farm? - you are questioned.
Yes, the time when we say «farm», we imagine animals already passed. Besides tenge, the world currencies,
such as dollars and euros, may be displaced. In the future, it is not a fantasy if the cryptocurrency will replace
all of these. Cryptocurrency - electronic money. There are several types of cryptocurrency. The most popular
is bitcoin. You do not have to go to work every day to earn the bitcoin. By making some certain transactions
you can earn money sitting at home. The main tool of bitcoin is mining. The tool to check the transactions of
consumers in the system. And those who carry out this service are called miners or internet miners. One of
them is Adilbek Shungulov. He is not a specialist of IT or a wunderkind, but a simple student. He is a future
surgeon. At the beginning, he was engaged in the purchase and sale of shares in the stock exchange. He no-
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ticed the big changes of the bitcoin rather than the stock market, then he made a farm and now he earns about
150 thousand tenge per month [2].

The development of new digital technologies has an impact on any brunch of industry. Electronic
payment is a normal process and the time of electronic money comes. What does the cryptocurrency mean?
And what about bitcoin? Where and how could we use it?

The European currency has its own currency- the euro, the dollar in America, the yuan in China, and the
tenge in Kazakhstan, and now Internet has its own currency. It is called the Cryptocurrency Bitcoin. In real
life, we have to use the currency of the place wherever we go. And nobody requires the Internet users to
make payments with Bitkoin. Cryptocurrency is a free choice of free people.

The popularity of the cryptocurrency in the world has reached Kazakhstan as well. People began to
show interest in it. Many people did not go into the circumstances of the case, but turned their money into a
cryptocurrency.

As the State Revenues Committee of the Ministry of Finance of the Republic of Kazakhstan reported 2
billion tenge has been deposited into the One Coin pseudocryptocurrency pyramid in Astana (since 2015).
Investigators found that several people in Kazakhstan were acting on behalf of a foreign company One Coin
and deceived the citizens to sell the same cryptocurrency.

How did they do it? According to the materials of the State Revenues Committee, they advertise that
the cryptocurrency is unique, and its rate is rising rapidly, people can have a lot of profit in the future and
pay for goods and services with it, a multi-level bonus system for attracting new depositors, and falsifying
that the cryptocurrency is going on the world's stock exchanges in 2018. Thus, people were made to buy
trader packages from 140 to 118,000 euros. Cryptocurrency is a digital currency. Its emission and calculation
is based on various cryptographic techniques. And its functionality is decentralized in the computer network.

Cryptocurrency is a fast and reliable system of payments and money transfers based on new
technologies and non government-control.

At present, we can often see concepts such as cryptocurrency, bitcoin in any social network and
information portals. Recently, the information that it is permitted to pay a penalty for violations of traffic
regulations by Bitcoin, it is possible to pay off with bitcoins in the household appliances and electronics
shop Technodom and the Prot House sports shop in Astana was bought for bitcoin by a student was spread.
How truthful is this information? What is the cryptocurrency? And why the popularity of the cryptocurrency
increased?

It is possible to say that 2017 is a year of cryptocurrency. At the beginning of January, the generalized
market capitalization exceeded $ 18 billion. Over the past 12 months, it has grown 613 billion, or 3300 percent.
This is the best result in the history of currencies, even though the recent exchange rate has gone down.

Cryptocurrency is an electronic digital currency, the origin and tracking of this currency is based on a
cryptographic method. Cryptographic methods include systematic hashing of open key systems based on
digital signature. The word «crypto» means «secret» or «hidden» in Greek. The basis of this system is the
blockchain technology based on the acyclic graph and the consensus registry. The acyclic graph — an orgraf
in which there are no directed cycles, but there can be «parallel» ways leaving one knot and different ways
coming to final knot. Encrypted for security. Generally speaking, this term came after Forbes magazine's
2011 «Cryptocurrency» article. The first one to become the founder of the cryptocurrency was a mathemati-
cian Satosho Nakamoto in 2009. Satosho Natomoto's real name is still unknown, nobody has seen him yet. In
general, Satosho Nakomoto in Japanese means «inside a clear-thinking system». Opening an individual or a
group based on this name has been accomplished, but all failed. On October 31, 2008, Nakotomo published
an article titled «Bitcoin: A Peer-to-Peer Electronic Cash System». His profile shows that he is 37 years old
and lives in Japan. At present, there are about 3000 types of cryptocurrency. The most popular among them
are bitcoin .

Bitcoin means «coin» in English. Cryptographic methods are used to count the operations of the same
name unit and to give the protocol with the same name as Bitcoin a peer-to-peer network payment system,
to maintain and protect the system.

All transaction information is publicly available. Minor bitcoin was named «Satoshi» in honor of the
founder of 10~* bitcoin. Bitcoin can be used as a payment instrument, buy goods, pay for telephony or host-
ing, and more. Although it's an Open Source-based but anonymous, in order to store, to receive, and to send
Bitcoins, famouse as a reliable payment system, it needs a wallet with ID (address) , as well as a required
balance and a password . Only the recipient's ID will be requested for the transfer. The identifier is a
complex set of numbers and letters. For example:19n0Tg4T9TeFpT4ZTASvQxf7alLYLSJa38.
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When it comes to the systematic work of Bitcion, it is made by miners.Miners are a centralised peer-to-
peer bank. They keep the system operating and verify transactions. The other person will not be financed if
there is no miner. Nowadays miners receive bitcoins for the transactions they make on their computers.
When bitcoins are over, transaction fees will be charged. At the time, Bitcoin produced a small set of
computers. But now there are big firms dealing with it [3; 12]. The first transaction made with bitcoin was a
US citizen bought pizza for 100 bitcoins. With the current bitcoin price, it has become the world's most
expensive pizza. Originally, the cost of bitcoin was 0.4 cents, which is now several times higher than any
other world currency. A few months ago, the cost of a bitcoin was $ 20,000, and now it costs only $ 8,753.
Bitcoin's price is quite variable. However, this is not a big deal. Why is bitcoin so appreciated? According to
Kazakh economists, there is no unreasonable offer. That is why the price of bitcoin is so high as there is
demand. Currently, some of Kazakhstani people are familiar with this currency. However, this currency has
positive and negative opinion in our country. In addition, the advantages of the cryptocurrency are that the
developers say that currency protection is very high, that cyberattacks and hacker attacks are impossible, as
well as state independence and devaluation have nothing to do with it. For this reason, there are positive
trends. At present, some of the companies working with bitcoin have begun to form in our country. But they
do not conceal their suffering as a result of this bitcoin exchange rate. According to the negative opinion, this
is a questionable matter, which means giving money to the air.

One of the issues that needs to be addressed to the creditor investors is that the cryptocurrency is not
limited to bitcoin. We should cover other types of cryptocurrency. Among the largest cryptocurrencies there
is Ripple. The capitalization is about 10 billion US dollars. The enthusiasts' special attention is focused on
the speed of work and the growth of partner companies. In just a few seconds, it's capable of 1500
operations. This speed is 75 times higher than bitcoin. In November, Ripple's American Express and Banco
Santander created an international online payment line called American Express. In January, MoneyGram
International has concluded an agreement to increase the transaction speed and avoid any malfeasance. The
financier believes that this cryptocurrency can be overwhelming.

The next type is based on the Qtum, the Ethereum virtual machine. Based on the good sides of the two
popular crytocurrencies mentioned earlier. Many developers of this crytocurrency believe that many
companies will give their offers. Last month, Qtum has come to an agreement with two major Chinese
companies. China has over 200 million active users. This mining can extend anytime.

Stellar comes to terms with the clever agreements in the world of cryptocurrency. These intelligent
agreements are the basis for the formation of systematic conditions. In October, IBM signed a contract. The
Pacific Ocean banks were astonished with its technolodies.

Neo is just as clever as the other cryptocurrency. Its specificity is also de-centralized.

High speed, NANO with an architectural specificity. It can provide 7,000 transactions per second.
It only takes 20 seconds to make a payment.

If you want to pay special attention to cryptocurrency, then it is IOTA. This was the cryptocurrency
offered by Data Marketplase last year. This blockchain system allows us to see the remaining amount.
In other words, it is free for all users.

Subsequently, the cryptocurrency Monero has been rapidly developing. First of all, this cryptocurrency
ensures security and confidentiality of transactions. The demand for this cryptocurrency is not only from the
side of investors, but also the authorities.

One more cryptocurrency that can compete on a speed basis is NEM. It can handle up to 4000
transactions per second. The basis is made by the intellectual blockchain. It can adapt to different sectors of
the economy. Recently, it has come to an agreement with Malaysia and contributes to the economy.

In general, cryptocurrency is not allowed in Kazakhstan and is not forbidden too. There is no law that
regulates the cryptocurrency, there are no legislative acts. Nonetheless, the blockchain and the
cryptocurrency association exist. The Association requires the adoption of the law. Nowadays, the countries
of the Eurasian Union gradually use the cryptocurrency. At the same time, the funds of Kazakhstani people
provide foreign companies. But, according to Akishev Daniyar Talgatovich, the Chairman of the National
Bank of the Republic of Kazakhstan, the state is now conducting a study on financial pyramids, the turn will
also reach cryptocurrency.

Regarding the use of the cryptocurrency in the world. It's no secret that America is a leader in any
market. Because in the United States the world's largest stock exchanges are located, where significant
financial events take place there, namely the US dollar is the main currency formed around the world.
Undoubtedly, the United States has a great impact on the entire financial world, including the cryptocurrency
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industry. Cryptocurrency is fixed by law in the USA, it can be freely converted to any fiat currency as US
dollars and euro. Cryptocurrency brocker's boards operate legally. It should be noted that the American stock
exchanges were first to send Bitcoin to the market in 2017. At the moment the American cryptocurrency
exchange is the largest in the world. But the US does not want to say that the cryptocurrency industry is
stable. In the US, there are a lot of supporters and opponents of the cryptocurrency. US government officials,
financial monitors and major market players also expressed their mistrust to the cryptocurrency. There are
many debates. Generally, the US cryptocurrency has a direct impact on the global cryptocurrency industry.

The use of cryptocurrency in Europe. While the cryptocurrency is fully using in the United States and
Japan, Europe is only an observer. The main idea of the cryptocurrency exchange was originally formed in
Netherlands in 1980. In 2010, the European Union recognized the existence of a virtual cash flow. However,
different countries have begun to form it differently. For example, Eastern Europe has banned the
cryptocurrency and this status has survived up to this day. In Switzerland, cryptocurrency equals foreign
currency. In Bulgaria, it was accepted as financial assets and was taxed, and any retail stores, drugstores in
the country accept bitcoin. Only Germany recognized it legally, and the fiat currency was included as the
money. The amount of electronic money annually conquers Europe. At present, the European Union and the
United States are keen to create a new type of exchange of cryptocurrency to euro and dollar. Although it is
not officially announced, but there is a information that the EU has intention to create an electronic anonym
of euro. In short, Europe recognizes the cryptocurrency at the state level [4; 149].

The use of the cryptocurrency in Japan. In Japan, the cryptocurrency is legally recognized. Bitcoin
holders are protected by law and are not limited to circulation. In 2013 it was the basis of the investment.
The Japanese Finance Minister gave an interview to the media that the cryptocurrency has not yet
demonstrated its stability.

The use of the cryptocurrency in Russia. In January 2018 a revised legislative act «About digital
financial assets» was adopted. The concepts related to the cryptocurrency have received legal definitions.
The right to cryptocurrency is entered into the Digital Transactions Register. Cryptocurrency can be legally
converted into any currency and financial assets. Individuals can use no less than 50000 rubles of the
cryptocurrency. Cryptocurrency issue process is under state control. According to President Vladimir Putin,
the introduction of new digital technologies is a good solution to finance and banking.

Recommended cryptocurrency exchange. EXMO - the best bitcoin exchange in Russia. Payment
systems like Advcash, Payeer, Yandex, Qiwi are accepted. That is why many customers want to work here.
It operates with the following cryptocurrency exchange lines: Bitcoin, BCH, Ethereum, DogeCoin, DASH.

BINANCE - the largest Chinese Bitcoin exchange located in Hong Kong. It holds the leading position
in the world in terms of volume. It works with many virtual currencies.

KUCOIN was founded in 2017 and is currently a leading cryptocurrency exchange in Asia.

LIVECOIN - in this exchange market there is a possibility to translate the cryptocurrency into Russian.
It serves 60 different virtual money.

YOUBIT - serves 280 different virtual money. It offers advantageous service through MasterCard and
VISA.

BITMEX - is a popular stock exchange with bitcoin and some virtual money.

C-CEX - is one of the oldest and most popular stock exchanges. Includes 196 virtual money.

SPECTROCOIN - offers 25 types of currency to release and to implement. The best of the currency
exchange market. Only BitCoin and DASH are used.

POLONIEX - is an American exchange of international rankings. It is on the 8th place in size.
It performs only in English [5; 212].

Recently, Astana has opened a new stock exchange instead of the Expo International Exhibition. It will
be launched in January 2018. It is also reported that this stock exchange may be dealing with a
cryptocurrency.

Last week, the well-known financial publisher Forbes announced the most successful people in the
cryptocurrency exchange:

1. Chris Larsen's fortune is estimated in $ 7.8-8 billion. Larsen has 5.2 billion in a cryptocurrency
XRPs . He made great money from Ripple.

2. Joseph Lavin's fortune is estimated in $ 1-5 billion. He is the founder of Consensys and Ethereum
platforms.

3. The CEO of Binance, Changping Zhao's fortune is estimated in $1.1 billion to 2 billion US dollars.
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4. Brothers Cameron and Tyler Winklevoss' fortune is estimated to be 0.9-1.1 billion US dollars. They
have succeeded by successfully investing on bitcoin for 6 years.

5. Inheritor of the bank Matthew Mellon 0.9-1.0 billion US dollars.

6. General Director of stock exchange Coinbase Brian Armstrong is 0.9-1.0 billion US dollars.

7. Matthew Roszak possesses 0.9-1.0 billion US dollars. He has expanded through investment, ICO,
bitcoin.

8. The investor of the system Ethereum Anthony Diiorio is 0.75-1.0 billion US dollars.

9. Brock Pierce is 0.7-1.0 billion US dollars. He is the cryptocurrency investor.

10. Michael Novograts is 0.7-1.0 billion US dollars. He has come to the fortune by investing and
selling the cryptocurrency [6].

The President of the Republic of Kazakhstan Nursultan Nazarbayev offered the world a common
cryptocurrency. «Because of the transformation of the world financial architecture, there was a need to speak
about this. It's the time to take seriously the question of introducing the international payment system. It will
save the world from currency wars, speculation, commerce conflicts, volatility in the market. Currency must
be a simple, with open emission mechanism that should be convenient for consumers. Due to digitalization
and development of blockchain technology it should be in the form of a cryptocurrency». «Today it is
necessary to transform the world financial architecture. It's time to look seriously at the issue of introducing
an international payment unit. It enables the world to cope with currency wars, frauds, eradicate trade
relations, and reduce fluctuations in the market. The currency should be simple, user-friendly. It would also
be possible to create a computing unit in the form of a crypto-currency, taking into account technology
development, digitalization. This currency should work for users all over the world», the President of
Kazakhstan said. The head of state suggested to create G-Global so that not only G20 countries could
participate, but also more states had such possibility. According to the President, the global currency can be
introduced through the creation of a pool of central banks, for example by creating a special committee under
the UN. «All countries should have an equal and fair representation. We shouldn't just have to tell it but
solve it», said N.A. Nazarbayev at the Astana Economic Forum [7].

«The advantage of digital transactions is that it is faster than banking transactions and does not need a
broker», says Magdalena Isbrandt, managing director of Bit Trust Services, the world's first bitcoin bank.
According to her, in this case the commission will not be at all or at a very low level. Information about all
transactions is registered in a single open register. However, it is difficult to control the transactions made in
the electronic currency system. This is because there is no need for personal data to make transactions
through the world's most popular cryptocurrency bitcoin. Cryptocurrency trading stock exchanges say that
there is no inflation in the cryptocurrency. The reason is that its value does not depend on the gold fund,
which is just like ordinary money. However, according to information provided by stock exchanges, «bitcoin
is more reliable than gold, since it is produced only up to 21 million coins». In addition, the system in the
cryptocurrency exchange is not a public body and not controlled by any centralized organization. There is no
limit to a network user, he could send to any person and in any extent he would like. According to experts,
the system of cryptocurrency is now the most reliable system. It is called «blockchain». This innovation has
been triggered by this cryptocurrency. But its capabilities are not limited to electronic money. Today many
countries and large corporations are studying it. Although the head of state offered to introduce a global
virtual currency, it do not have legal status in our country. The National Bank is still exploring this topic. To
this end, the financial regulator has a working group that analyzes financial technologies, such as
cryptocurrency and currency surrogates. But at the beginning of the year the National Bank has warned about
the activities of companies operating in cryptocurrency in the country: «The National Bank is now
announcing that in Kazakhstan, there are operating such organizations that use the cryptocurrency and
provide investment services to the population. These organizations offer Kazakhstani people to invest in cash
for the purpose of buying a cryptocurrency, and to participate in their programs through the Internet in
cashless mode». In short, there are elements of financial pyramids in the business of companies that want to
profit from the cryptocurrency.

When we started writing this article, we completely opposed the cryptocurrency. We noticed that the
opinion of many people was negative. Research has shown that the global market has moved to a new level.
It is possible to notice that the world market makers start to practice it. Now, we believe that digital
technology can be viewed as a new initiative for the cryptocurrency. In the Republic of Kazakhstan it is
necessary to implement the law on the cryptocurrency and to keep the cryptocurrency under state control
and, as the President says, to create a common cryptocurrency. Nevertheless, time will necessarily indicate
which opinion is right.
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P.A. Tokaros, XK.T. MbIp3asineBa

HapbIKThIK KaThbIHACTAPAAFbI KPUNITOBAJTIOTA KIHE HUPPJIBIK OoJ1amaK

Makana Ka3ipri TaHIarbl aca MaHbI3bI 9pi TAKIPHOETIK aJaHAATYIIBUIBIK TYFBI3BII OTBIPFaH MOCENENepaiH
0ipi — KpHUNTOBAJIOTara apHanFaH. ABTOPJIApAbIH 3epTTeyiepiHe cyiieHeTiH Oojcak, Ka3ipri TaHIArbl
Kypaeni onemzik skahanpaHy ypaiciHe oNeMIIK SKOHOMHKAJIBIK —aJIIAybITTap apachlHa HapBIKTBIK
KaTbIHAcTap/a Tepe3eci TeH Iopee[e TYCY YLIH KapXKbUIBIK TOYCNIUIKTEH IIBIFY JKOJAapbIHbIH Oipereiti
peTiHAe KapacTBIPbUIBIT ~OTBHIPFAH KOJNJIAPAbIH OajaMachl peTiHJIEe KPHUITOBAIIOTA KAThIHACTAPBIH
KapacTelpyna. Kasipri Tanga KpUNTOBAJIIOTaMEH TeJIeM jkacay TpeHnke aifHannsl. KyH eTkeH caiiblH jkaHa
BAJIIOTA JKYHECIH KOJJAyIIbUIap CaHBl Ja apTyfga. OpHHE, KalUTAINCTIK KOFaMia CYpaHBICKA YCBHIHBIC
Kanbmracansl. bipak KpUNTOBaTIOTAHBIH Olp OPTAJBIKTaH OaCKapbUIATHIH TETirl OOJMaraHIBIKTaH, OFaH
CeHIM apTy Ja KMbIH. KpunToBaioTaHBIH 9p efjie JkeKke OakbuIays! 1a skoK. Keibip capanmis-MmaMaH ap IsIg
alTybIHILA, KPUNITOBAIIOTa KOMAKThI Kap KbIHBI )KBIMKBIPFBICH! KEJICTIHICD YIIiH YJIKEH ApaiiBepre aifHasbln
KeTyi e MyMKiH. Erep op Memeker 3aH xy3iHae Oakbuiay xxacayra AeKJIapalys YChblHA ajica HeMece e3rele
perTey TocuIAepiH JKeTinaipce, KPUINTOBaIioTa OYriHri KapiKbl KyieciH ammacteipagpl. OFaH cypaHbIC Ta
Oipaen aptazabl. Ocbl MocesnenepAi Melly MaKcaTblHIa aBTOpJIap KPUNTABAIIOTA KAThIHACTAPBIHBIH, QJIEMJIIK
TOKIpUOECiH 3epTTel OTHIPHIIN, OTAHBIK HAPBIKKA TUTI3ep YJICCIH MIBIHAAIM O31HAIK MiKipJIepiH YChIHFaH.

Kinm ce30ep: KpUNTOBAIOTA, HAPBIKTHIK KATBIHAC, KOP OMPIKachl, 09CEKeIeCTiK, ONTKOMH, IMUCCHS, BAITIOTA,
QJIEKTPOH/IBI aKIIIa, AJITHIH KOP, CYPaHBIC, IH(PIBIK TpaH3AKIIHS.

P.A. Tokaros, JK.T. MsIp3anueBa

Kpunrosaniora nu nndposoe dyayuiee B pbIHOYHBIX OTHOLICHUSIX

Crathsl MOCBSAILIEHA OHON U3 HauboJee BaXKHBIX U MPAKTUYECKUX NMPOOIeM Ha CETOAHSIIHUI JeHb — KpHII-
ToBanmoTe. COracHo MCCIeN0BaHUAM, YTOOBI OBITH PAaBHBIM IO TOJOXKEHUIO CPEJH MUPOBBIX 3KOHOMHUE-
CKMX MOHOIOJIUCTOB B TEHICHINH CIOKHOH MHPOBOI III00aIH3aiM B COBPEMEHHOM MHpE, KPHIITOBAJIIOT-
HOE OTHOIIEHHE PAcCCMATPUBACTCS aBTOPAMH KaK OJJMH M3 YHUKAJIBHBIX CIIOCOOOB IIPEOI0IeHHsT (PHAHCOBOH
3apucuMocTy. Omlata KpUITOBAIIOTON Ha CErOJHIIIHUNA AEHb sABIeTCA TpeHAOM. M ¢ kaxapM 1HEM yBe-
JMYMBAETCS YUCIO CTOPOHHHUKOB CHCTEMBI HOBOHM BamlOTHL. Pasymeercsi, B KaMTalIMCTHYECKOM OOIIECTBE
(bopmupyercs cripoc Ha 3anpoc. OHaKO, TaK KaK Y KPUITOBAIIOTHI HET €AMHOTO YIPABIIAIOLIEr0 MEXaHU3Ma,
TpyIOHO el oka3aTh jJoBepue. He obecredeH u MHIMBUAYaTbHBI KOHTPONb KPHUITOBAMIOTHI OTAENBHBIMU
crpaHaMu. Ilo cioBaM HEKOTOPBIX 3KCHEPTOB, KPUNTOBAIIOTA MOXKET SABISATHCS OONBLIMM JpaiBEepoM st
MPUCBaNBaHUs OTPOMHOM CyMMBI JEHEKHBIX cpecTB. EciM Kaxaoe rocyAapcTBO CMOXKET NMPEACTABUTD JEK-
JIapaIyio Ha KOHTPOJIMPOBAHKE Ha 3aKOHHOM OCHOBAaHUH WIIM HAHJeT Ipyrue CocOObl PeryJHpOoBaHUs, TO
KPHIITOBATIOTa MOXET 3aMEHUTH HBIHEIIHIOI (PHHAHCOBYIO cucTeMy. M Torma cripoc Ha Heé yBenmmuurcs. I1o
cpaBHeHnIo ¢ Bocrounoit EBpomoii obopor kpunroBamotsl B PecryOmmke Kasaxcran oduimansHo He
3ampelleH, B CBSI3M ¢ YeM TpeOyeTcst IPUHATHE 3aKOHA, UTO SIBJISICTCS CAMbIM aKTyalbHBIM B 9T0i1 cepe. AB-
TOPBI B LIENAX PEIICHHUs MPOOIIEM, HCCIEYsI MUPOBYIO MIPAKTHKY B OTHOIIEHUH KPUITOBAIIOTHI, MPEToaras
BKJIaJl, KOTOPBIil OHA OYy/I€T BHOCUTH B OT€UECTBEHHBIH PHIHOK, IPEACTABUIIN CBOE MHEHHE.

Kniouesvie cnosa: xpunToBaloTa, PHIHOYHOE OTHOIICHHE, ()OHIOBAsI OUpPKa, KOHKYPEHLUs, OUTKOUH, 3MHUC-
CHsl, BAJIIOTA, DJIEKTPOHHBIE EHBI'H, 30J10TOH (QOHJ, cripoc, (poBast TpaH3aKIIHL.
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